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Leader grants prmission for NDF to
invest in energy sector

The head of the National
Development Fund’s execu-
tive board announced that the
Leader has granted unprec-
edented permission for the
fund to invest in oil, gas, and
electricity sectors.

Mehdi Ghazanfari stated
that, based on this approval,
two priority projects in oil
and renewable energy have
been approved and will be
implemented under four key
conditions.According to the
NDF, Ghazanfari said dur-
ing a board meeting that in
mid-June, the Leader issued
a historic authorization al-

lowing the fund to invest in
energy, including oil, gas, and
electricity. He emphasized
that this permission not only
upgrades the fund’s charter
but also aligns it with its true
role and purpose.Ghazanfari
noted that, in addition to the
president—who has shown
special attention to this mat-
ter—the first vice president
and the head of the Plan and
Budget Organization have
played a commendable role in
achieving this goal.He added
that Mohammadreza Aref has
consistently stressed the need
to preserve and strengthen

the fund’s position while
safeguarding its resources.
Additionally, a previously
unattainable resolution from
the Expediency Discernment
Council was secured follow-
ing the Supreme Leader’s
approval.Ghazanfari said that
after obtaining this historic
permission, multiple meet-
ings were held to finalize the
fund’s participation in two oil
and electricity projects with
relevant entities. During the
July 13 Economic Council
meeting, despite numerous
agenda items, the fund’s
investment proposals were

prioritized due to their sig-
nificance and were approved
after discussion.

NDF begins investments in
oil, renewable energy
Ghazanfari announced that,
per the decision, the fund will
invest in an emergency plan
to increase crude oil produc-
tion by 250,000 barrels per
day and in the construction
of 7,000 megawatts of solar
power plants. He added that,
with the Supreme Leader’s
approval, more projects in
this sector will be greenlit

in the future.He described
the Leader’s authorization

as a conditional investment,
stressing that contracts must
be drafted carefully to comply
with the stipulated terms and
signed promptly in the pres-
ence of the first vice president
and the ministers of oil and
energy.

Ghazanfari outlined the four
key conditions of the ap-
proval:

1. Economic justification —
The investment project must
be economically viable.

2. Full repayment — The
fund’s resources and profits
must be fully returned.

3. No direct management —
The fund must not engage in
operational management of
projects.

4. Economic Council approv-
al — Each project’s general
framework must be approved
by the Economic Council.

Attack on the Hea}/of Energy Security

Energy security scholarship has long rec-
ognized the interconnected nature of global
energy systems (Yergin, 2006; Winzer,
2012). The concept encompasses not merely
the availability of energy resources but

also the stability of supply chains, market
predictability, and the resilience of energy
infrastructure. Climate policy literature simi-
larly emphasizes the need for coordinated
international action and stable investment
environments to achieve decarbonization
goals (IPCC, 2022).

Introduction

The intersection of these two domains
creates what scholars term the “energy
security-climate nexus,” wherein actions af-
fecting one domain inevitably influence the
other. This framework provides the analyti-
cal foundation for examining contemporary
policy contradictions. Over recent years,
Western nations have increasingly empha-
sized the importance of energy security,
sustainable energy development, and global
cooperation on climate change. Paradoxical-
ly, these same actors have engaged in actions
that undermine the stability of some of the
world’s most strategically significant energy
regions. Such interventions often occur with
limited regard for established legal frame-
works, ethical considerations, or the broader
consequences for global energy markets.
This contradiction is evident: countries ad-
vocating for environmental stewardship and
a stable, interconnected energy future are, at
times, destabilizing the very foundations of
the global energy system.

Strategic Importance

The targeted region, which possesses some
of the largest reserves of oil and natural gas,
is integral to the global energy supply chain.
Its geopolitical significance extends beyond
resource provision; it plays a crucial role

in maintaining the stability of international
energy markets. Nevertheless, recent actions
by Western powers—including military
interventions, economic sanctions, and
diplomatic pressures—have disrupted the
delicate balance necessary for global energy
security.

Contradictions in Rhetoric

While Western leaders publicly support

unified approaches to energy security and
environmental responsibility, their actions
or tacit support for interventions in energy-
rich regions often contradict these stated
principles. The lack of legal justification for
such actions further undermines the credibil-
ity of international institutions tasked with
maintaining global order and cooperation.
These interventions not only damage physi-
cal infrastructure but also erode the trust and
collaboration essential for addressing shared
global challenges.For instance, sanctions
and wars imposed on key energy-producing
countries have caused significant disruptions
to oil and gas exports, leading to price vola-
tility and supply shortages worldwide. These
measures not only weaken the economies

of targeted nations but also jeopardize the
energy security of other countries reliant on
these resources. The resulting ripple effects
extend beyond the immediate region, im-
pacting industries, households, and efforts to
address climate change. This raises a critical
question: “How can the global community
advocate for energy security and a green
transition while simultaneously undermining
the infrastructure essential for supporting
these initiatives?”

Consequences

The ramifications of these actions are
far-reaching, particularly for developing
countries already facing challenges related

to energy access and economic development.

Disruptions in supply may exacerbate exist-
ing hardships and hinder progress toward
global climate goals as nations prioritize
immediate energy needs over long-term
sustainability.

Key consequences include:

Market Instability: Attacks on energy in-
frastructure, whether physical or economic,
introduce significant uncertainty into global
markets, resulting in increased price volatil-
ity and reduced confidence of investors.
Humanitarian Impact: Economic sanctions
and related measures disproportionately
affect ordinary citizens in energy-exporting
countries, leading to increased poverty,
unemployment, and social unrest.

Threats to Climate Objectives: Destabilizing
major energy producers can impede invest-

ments in renewable energy technologies
within those regions. Many oil-exporting
countries are actively investing in solar and
wind projects, leveraging their expertise in
large-scale energy development. Disruptions
to their economies may therefore slow down
global progress toward a sustainable energy
transition.

Responsible Leadership

It is imperative for the international commu-
nity to acknowledge the interconnectedness
of energy security and global prosperity.
Actions targeting energy-rich regions must
be evaluated in terms of their broader con-
sequences, rather than being driven solely
by narrow geopolitical interests. Effective
leadership requires balancing ethical consid-
erations with pragmatic realities.
Constructive diplomacy should replace
coercive measures, with a focus on fostering
mutual understanding and shared objectives.
This approach includes supporting techno-
logical cooperation, facilitating investments
in clean energy, and ensuring equitable
access to global energy markets. It is note-
worthy that the dual goals of energy security
and climate action could be merely achieved
through collaboration.

Conclusion

The stability of global energy systems de-
pends on the security of regions that supply
critical resources. Reckless interventions
risk undermining both economic stability
and efforts to address climate change. As
the world seeks to balance the transition to
sustainable energy with the need for reliable
energy supplies, it is essential to approach
these challenges with foresight, empathy,
and a commitment to collective well-being.
Failure to do so may result in deepening
crises, including energy shortages and esca-
lating conflicts, ultimately undermining the
principles of sustainability and international
cooperation.In summary, a nation’s genuine
commitment to energy security and climate
action is demonstrated not by rhetoric, but
by respect for the complex interdependen-
cies that characterize the global energy
landscape.

Afshin Javan

Energy Economist
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Irreparable Damage
to Infrastructure

In this scenario, the Zionist regime expected to
benefit from US logistics or arms support in launch-
ing widespread strikes on Iran’s vital infrastructure,
including Natanz and Fordow nuclear facilities,
missile bases, oil refineries, the South Pars gas
field, and the power network. Tel Aviv hoped to
undermine Iran’s economy and military strength by
assassinating military commanders so that post-war
Iran would be forced to focus on reconstruction
without having any military or economic power to
counter the US and the Zionist regime for years.
That would have set back Iran’s nuclear program
while reducing Iran’s regional influence. Under this
scenario, the Islamic Republic would be left as a
bankrupt and ineffective government. This scenario
failed due to Iran’s precision strikes as the Tel Aviv
regime realized that should Iran’s economic infra-
structure come under attack, it would face tougher
reciprocal strikes.

Diplomatic Ceasefire

In this scenario, the Zionist regime expected to
inflict heavy damage on Iran’s nuclear and mis-

sile installations before stopping its strikes under
diplomatic pressure from other governments and
due to damage caused by Iran’s reciprocal strikes.
The Zionist regime and the US hope that Iran would
return to the negotiating table, but this time with a
weakened nuclear program and military strength.
Such a ceasefire would allow Tel Aviv to preserve
its military achievements, like setting back Iran’s
nuclear program for several years without any
engagement in a regional war. Through Qatari
mediation, the US managed to facilitate a ceasefire
to preserve international support for the Zionist
regime.

Outlook

An assessment of the preferred scenarios for the
Zionist regime and the US against Iran shows that
at least the first two scenarios faced fundamental
challenges due to military limitations, diplomatic
complexities, and unpredictable consequences. A
decisive victory for the Zionist regime was unre-
alistic due to the inability to destroy Iran’s nuclear
program and Iran’s considerable capabilities. Deal-
ing irreparable blows would have been as damaging
to the Zionist regime as it could have been for Iran,
which showed that it was fully prepared to retaliate.
In the meantime, a diplomatic ceasefire was the
only scenario that was more likely to be realized,
and it eventually happened.

The end of the Zionist regime’s war on Iran de-
pended on a variety of factors:

Military Strength of Both Sides: Despite a blitz-
krieg, Iran was swift in rebuilding its military
command to carry out operations. Shortly, Iran man-
aged to reciprocate and change the balance on the
battlefield. The US intervened, but it just favored a
very limited conflict to spare further damage.
Diplomatic Pressure: Reducing tensions and ending
regional and international conflicts depends on
$trong mediation and the willingness of both parties.
Mediators, varying from Russia and Turkey to some
Arab governments, had volunteered to step in, but
neither party was in a position to accept the media-
tion offers. In the end, Qatar managed to broker a
ceasefire.

Domestic Political and Economic Calculations: The
domestic political situation, as well as economic
indicators on both sides, played an important role
in determining future strategies. In the Zionist
regime, despite the initial comprehensive support
for the military invasion of the Islamic Republic,
criticism of Benjamin Netanyahu increased after the
intensification of Iranian attacks. The regime also
suffered significant blows in the economic sphere,
particularly in energy. This was while in Iran, an
unparalleled national solidarity was formed among
the people.

Public Opinion Pressure: It was important for
Netanyahu to achieve an achievement that would jus-
tify this war, because he had suffered a lot of dam-
age by entering the war with Iran. For Iran, dealing
painful blows to the Zionist regime was important
both from a military perspective and necessary for
managing public opinion so that the Islamic Repub-
lic would not emerge from this war as a loser.

In light of what has been said, it is noteworthy that
the cessation of hostilities between Iran and the Zi-
onist regime is by no means considered a permanent
ceasefire. Rather, given the Zionist regime’s record
of violating ceasefires, there is a possibility of a war
breaking out at any moment. Especially since, apart
from assassinating Iranian military commanders,
this regime has not achieved any of its expected
achievements, such as destroying Iran’s nuclear
program and its military capability.

Shuaib Bahman

Intl. Affairs Analyst
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